





HBRP HVR RXUFQEVLQRWP DARQ ERRNGIWV

+ HHDASRXW / HH3UHS 6FKRROZ H XQGHIWIIQG WH LP SRUD €H
R IRWMIQ) QRWRQD DFDGHP LF H FHIBOAH EXWDOR KROMAF
GHYHIRSP HQW DQG RXU H WDRXUIEX@U RITHIQIV HBGRNVWLY
FRP P LW HOW

6WS LOR D Z RUG R HIGBMW SRMELDAHY D W RX H SGWH RXU
DUD R DPAYMEV HORK RQH WIRXIJKWK@® GHLIQHG R FD MUR
YDURXV .QMHWV DQG VBBV : KHAKHU\ RXU SD MRQ @1V 1Q
SK\ MFDOI MgHW FUHDWYH DUV RU DFDGHP L SXUXIW Z H KDYH
VRP HMLQJ VSHADAQWRIHIRU\ RX

2 XUGHIIFDMS WEP R WERKHY DUH SD MRQDM DERXVOXUXUCQ]

LQGLYLGXDOWBIN DQG | RWMIQ) DVHMHR FOP DIDGHIHD FRQ
RXUSXSLY

7TKWRXIK RXU H WORXUWIFX@U SWIRIULP P H SXSIY KDYH WH
RSSRUXQW R GMRYHJQHZ SDWMRQV GHYHRS YD XPEGI WA@Y

DG IRJHAHRQY [UHIGWKLSV

6R Z KHNHJ\ RX UH HDJHU\R MQ RQHR RXU\VSRUWV WD P/ RU
XQBDWK \ RXURIFDAYIW LQ RXUDWAZ RINKRSV Z HLQYIWM\ RX \R
H S®WH RXU Z HNO VFKHGX®! DQG HP EDIN RQ D MBXUH R

SHYRQDQILRZ W DQG HQUFKP HQAZ LW XV

RI'TLFHE VRXVKGH FR XN
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7LPH DP WR DP

3MIRXQG_ : KRBIBFKRRO 1 R% 5 HTXLWHG

(QMR\ © PLQXWHV RI SOD\WLPH EHIRUH VFKRRO VWD U
/81&+7,0 (6

3UH 3UHS SP WR SP _ 3UHS SP WR SP

$WOWRY_ 5 HHBWRQ <HU
3UHS 6FKRROKKRU_ <HU

$)7(568&+22/ 5I—F|—B\ARQ <HU

7LPH SP WR B SP WR SP /IDWH 6WD\ &KL
/I:QJXD]H/

7KLF\D El HDUX/Q QLAY W H Z D MA@ HYBHD §5LKFU DS/GHD/D Q J XIDRI IB\DGL V F R

WKH ULFKQHVY RI GLYHUVH FXOWXUHYV

5 8

([%DILUL.B'I FOMLY QDGR BB K QR MK KDSMD FHSOWHHFKDRUE
VEFKRRO OLIH

DQFH

)X D QBQ H U VHW ZBRLWH F K L O 8 Q MIH D UQLLREIDHOERIY HEWK L O G
FRQILGHQFH DQG VWD\LQJ DFWLYH LQ D SOD\IXO VX¢
$IWIBFKRRO&.DUH SP R SP
$IWHU VBHRIEROFH SWMRHROB X SRAO VYYD HHQ J DY ISQIREBK L OE B H Q QIE!
YDULRXV DFWLYLWLHV XQWLO SLFN XS

$)7(56&+22/ <HU <HU

7LPH SP WR SP IROORZHG E\ $IWHU 6FKRRO &DU

&UFANHNV

7 KIVFOE VDI XQ DRYHVANIRQZ KHHFKIGH) GO EDIE FUENAANNGY \MP Z RN DG
\SRWAP DOKIS \WURXIK JCP H/DQGMP SBIFRIKLQ) LOD\KSSRWHHYLRGP HOV

7KLV FOXE RIIHUV D IXQ DQG LQWHUDFWLYH ZD\ WR O]
WKH ULFKQHVYV RI GLYHUVH FXOWXUHYV

' DQFH

'DQFH FOXE LV IXQ DQG HQRKUBWUHA ¥ H\QWRQOHOHILH. @
FKRUHRJUDSK URXWLQHYV EXLOG FRQILGHQFH DQG V
3UB

$ IRFXVHG VHVVLRQ ZKHUH SXSLOV FDQ FRPSOHWH KF
VXSSRUW LQ D VWUXFWXUHG TXLHW HQYLURQPHQW

[ DM6VBA _ SP R SP &KDOJH/$SSO
/IDWH VWD\ RIITHUV D VDIH HQJDJLQJ VSDFH IRU FKLOC
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O IJWRXQG_: KRBIGFKRRO_ 1 RYRRNLQJ 5 HIXIUH
QMR\ PLQXWHV RlI SODV\
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$QLQW LAD—F\XN/Z_PRHﬁNSD(H\DNJKDXQRBFDQ\ARDS)U/RJUDFDIQ_G}UY
SUREOHP VROYLQJ VNLOOV WKURXJK IXQ DQG FUHL
/818&+7,0 (€

3UH 3UHS SP WR SP _ 3U

SRXQGHY . ZIN&URNHN 3UH3UHE

$ OXQFKWLLN H L ANGER X Q G-HDUREI HRU X @@ FWH.YHIDKNH BEKILOGH ¥
EDWWLQJ WKURZLQJ DQG WHDPZRUN VNLOOV WKUR:
6RWR 0 ONQJ _ 3Uf
$FUHEZ\RUY\IHZK(FHSJ)HSGEVID(DEHJNVIMRZQRW/PG\HYHO\R-BZ_WJD]
DUWLVWLF H[SUHVVLRQ

$)7(568+22/ S5HHBWRQ <HU

7LPH SP WR SP WR SP /DWH 6WD

&RBXU &UDI

7KIDIWHU &RRBREU HB WX U H O OFBIKDWHWVWEKRHB KL O B
GUDZLQJ FRORXULQJ DQG FUDIW DFWLYLWLHV WR HJ

SHD] 8QZIXG
([S H U LHQITMONLL QRADLOPAL 9B K QRIM K DB @ D F\HS RBBIH F KDRILG\
VFKRRO OLIH

$IWUIBFKRRO&DH_. SP RSP

$IWHU \FBRRBBFH SWRHRIDG X S R ONAAD IHHQ J D YIS@IRHBKLOW B |
UHOD[ DQG MRLQ YDULRXV DFWLYLWLHV XQWLO SLFEN

$)7(568+22/ <HUJ <HU
7LPH SP WR SP IROORZHG E\ $IWHU 6FKRRO &DU
' HEDQY) DQG5 HOWRQQ)

, QR X®H E DIVQEHID V FEQ DREIL O G KIMGHHDMAMRMYKIHQH DMRJ S O D |
WKHLU WKLQNLQJ

$QD%WHU SAEXQE BN B X Q QIEF WILHNHZ IKRIGKIL O G i BUGEND WINARD O

URXQGHUVY LPSURYH WHDPZRUN DQG HQMR\ SOD\LQJ

0 DMV&QQF

$Q DIVIERRO ODWKV &OL QL FHHY VIH VR/E RMHGIK /BHS HERANOH

EXLOG FR WD MY EMHDQGCGYVWUHQIWKHQ WHIH K VE RS®

3WE

$IRF VHG\ZLKFH(@!XISEDIQR S GRWHENR H Y DX/ \DRQUBHA F D IEDHE
XSSRUW LQ D VWUXFWXUHG TXLHW HQYLURQPHOQ\

Aoyt %“FDW%H—QJDV gj RS G 8 HQ RIBRY. QU IDREXWLY Q WIL
XS
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3MIRXQG._ : KRBIGAKRRO 1 RYURRNQ) 5 HTXLWHG
(QMR\ PLQXWHV RI SOD\WLPH EHIRUH VFKRRO VWD

/818&+7,0 (6

3UH 3UHS SP WR SP _ 3UHS SP WR SP

0 RGHD DNQJ_ 3WH3UB

ORGHDNLERO$E RYDEMHAU H DWSIDFKHH PKILOGHWYIRXQ DGQIB[ SO R L
KDQGY RQ SURMHFWY XVLQJ D YDULHW\ RI PDWHULDO

$)7(568&+22/ SHHBWRQ <HU

7LPH SP WR SP WR SP /IDWH 6WD\ &KDUJHV $:
"' UPD

'UDPBO)«_E/DQHQJDJFEQ DWHWVELKRIF KLO @ IQ QILGEBRF¥HO
FRPPXQLADNLIDRYGE [ S O RWHR U\ WHKQIRIB@H B D P HVR G DD Q G
SHUIRUPDQFH

SHDf 8QZLG

([ S H U LHQ@IMOMLLY QREDLOHPAL 9B K QR.IM X DB ® D FHS RBBIH F KDRILIG V
VFKRRO OLIH

$IWUBFKRR&DIH. ~ SPWR  SP

$IWHU \FPRREBBF H SWRHRIIS X S R O AMAD HHQ J w cp) LOWBH
UHOD[ DQG MRLQ YDULRXV DFWLYLWLHV XQW SLFN

$)7(56&+22/ <HUJ <HU

7LPH SP WR SP IROORZHG E\ $IWHU 6FKRRO &DUl
&RR\HY <HU <HWU

<RXEKHU&HDUNQ GO H EDQHRR N QFKQJ_QSLH-INS\D_LPHSG}I-OLFL
GLVKHV LQ D KDQGV RQ NLWFKHQ HQYLURQPHQW
THQV _<HUJ <HU

7HQ B DX BI X @ F WLHHZ IKRI@KIL OG W B D QN F Q/QILLMPCS\URWRIU LQ
DQG HQMR\ SOD\LQJ JDPHV ZKLOH EXLOGLQJ FRQILGH

7R 7\ SIQ

$QL QW H UFIRPAVUMNHE FSOL MIARK F K W NSRS U RAKHAL 8 IVEH BI G G
DFFXUDF\

3us

$IRFXVHEBVZ lKFH@lXISEDIQRPSGiRWHlZNHHYDHHZ/\D:QUBHFI-EDLFDI-GHP
VXSSRUW LQ D VWUXFWXUHG TXLHW HQYLURQPHQW

/ DM6WRA _ SPW SP &KDUH/$SSO

/ D WKV HOY\D HHQ J D Y ISOIRIFK L O\8 B H Q RIGRY. QU IDREXWL Y Q WIL BNV
XS
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3O IRXQG_ : KRBIGBFKRRO 1 RYRRNQ] 5 HIXWHG
(QMR\ PLQXWHV RI SOD\WLPH EHIRUH VFKRRO VWD

BWQ 2UKAMD [PWR [P _% QMMARQZQE
3X S LY HW R P/ L FNODOE Q V H PEHIH R U RDKQUFREKO R\ V @/ L €
LQVWUXPHQWY LQ D FROODERUDWLYH JURXS VHWWLQ

1&+7,0(6
H 3UHS SP WR SP _ 3UHS SP WR SP

NXGIBI_ 3US
,Q RXU XNXOHOH FOXE FKLOGUHQ OHDUQ WR SOD\ VLF

$)7(56&+22/ SHAHBWRQ <HU
7LPH SP WR SP _ SP WR SP /IDWH 6WD\ &KL

&
,Q RXU FRQVWUXFWLRQ FOXE FKLOGUHQ EXLOG FUHI

SHD] 8QZIXG
([SH U L HQIEMONLLY QREDLOHAAL DB K QR.IM X DB @ D FWHS BBBIH F KDRILUG V
VFKRRO OLIH

$1WUSEKRRIBDINE 19 F SFWR IRIHB X S R O VIAD IHHQ J D VISQURHEK L OW B H
UHOD[ DQG MRLQ YDULRXV DFWLYLWLHV XQWLO SLFN

$)7(568+22/ <HU <HU
7LPH SP WR SP IROORZHG E\ $IW|

3URGXPIRQ5 HKHIWDY _ <HU R
3URG XBWKR DUNMIXODWREHX SWEW | WXHH E WV IQQ
LQ SUHSDUDWLRQ IRU WKH VFKRRO SUR

$WOWRY

$WKOFROMEDD FWHQM R VHEOAKRHB KL O 6 U BIEWLQY®M R P S D
WKURZLQJ VNLOOV ZKLOH EXLOGLQJ ILWQHVV FR

6HN HLJQ 3RS0 DNQJ
6 HWV LD Q33 PP N LFQDIX BF U H DRADLY/@IV HR/ \Z IKRIGIKIL O G K \HIDERX
VFHQHU\ DQG SURSVY GHYHORSLQJ WHDPZRUN LPD
&RR\HY <HU <HWU

3XSIL@HDUV O H HYQY HBRRNE FX QY JBU HDYWHJ RHG\\V K §
SUDFWLFDO NLWFKHQ VHWWLQJ

3UE
$IRFXVHEVZIKR@XSEDRRP S ®BRWHZIZNR HY O X/ \DRQUBA F 1D IFDHE
VXSSRUW LQ D VWUXFWXUHG TXLHW HQYLURQPHOQ\
/DM SPWR SP &KDOUH/$SSO

/D WHRVIDIN HHYWD HHQ J D YISOIRIHK L OW B HQ QGRY. QU IDREXWL XY Q WIL
XS

JDQWW D JN
GXEWLRQ
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3O IRXQG_ 1 KRBI6BFKRRO_ 1 RYRRNQ] 5 HIXIWHG
(QMR\ PLOQXWHV RI SOD\WLPH EHIRUH VFKRRO VWDL

$)7(568+22/ SHHBWRY <HU
7LPH SP WR SP WR SP /DWH 6WD\ &KDUJHV $¢

5XQ )XQ
5X@OXEF
FKDOOHQ
5HDf 8
([ S H U LHQEMOMLLY QREDLOHPAL 9B K QR.IM X DB @ D FHS RBBIH F KDRILIGV
VFKRRO OLIH

$1 FKFRC&DJ—I_ SPWR SP
$IWHU FPKREBF H SWRHRIIS X S R O AD HHQ J D VIS@IRHE
UHOD[ DQG MRLQ YDULRXV DFWLYLWLHV XQWL

WAHQHUYHWWZERAB KL O GWBRWW K H RXXIEQIDPH
V DQG DFWLYLWLHVY WKDW EXLOG ILWQHV'

’é‘fo

$)7(56&+22/ <HUJ <HU

7LPH SP WR SP IROORZHG E\ $IWHU 6FKRRO &DU
YROG* CP HY

$ VIADPWLQJ VHVVLRQ ¥ KIODN \SDOFPER/DRASE BIQIMRFLQJ W
WKLQNLQJ DQG SUREOHP VROYLQJ DELOLWLHYV

7THQV <HU <HU

7HQ G DK BI X ® F WLHNHZ IKRI@ KIL OG I B QN IF Q/QILLMPCSW RR RIU G LQ
DQG HQMR\ SOD\LQJ JDPHV ZKLOH EXLOGLQJ FRQILGHC

3ub
$IRFXVHBVZIKR@XSEDRRP S GB@RWHZNW HY DHZ/ \DRQUBH F IBDIEDHE H P
VXSSRUW LQ D VWUXFWXUHG TXLHW HQYLURQPHQW

/ DM6W _ SPW SP &KDUJH/$SSO
/IDWH VWD\ RIITHUV D VDIH HQJDJLQJ VSDFH IRU FKLOC
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H WDRXULIEX@U
DRAYLHY SGDH
XVHWH( QIDIH
SRUEOZ KHHD
QMR DD
DYDLOEGIFXEV

FDQ EHIRXQG






6RXW/ HH3UB 6FKRRO 1 XUHY
1 RZVRQ5 ROG 96X 6W GPXQBV ,3 %7 6XIIRM 8 QWG. LQIGRP

RINBH# \RAKBHARXN
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